HH

£R Bz {7

=]

el e
2025F FERSHE P

™
'



JE2 1D ] 5 A B A7 R 7] 2025 44 JBE 4 75 47 2

BT EERET

1. AEERGEHRERBEEREEI, NEH THREAFNLERR. MR RRK BN
X, BFEH N H4F] www.sse.com.cn RN R REERE L.

2. AAFEFERLEF. AREEARREFERENER RS, #HtE. sBik, ~FE
BELR. R|EFRRRERBRR, HFRBENHAERKERIE.

3. AFEGEFRFEEFRSSU
4. FRETHHESH (BREBESK AXARHETHMELRER LK S TR E.

5. EFXRUELKAREHAEIEARRAREEE R AR

AF B 1202652 H SEHE20255F AN S BC T R, BBRIRABLELA0.100T (FHD, 1Y)
W4 4L &8 3511213,762,109.707G

LRMTHTES T R E SO #it, BZE2025F12331H, ArBRARFHRE SR
A ECFRE N R 13,157,723,165.3000. S#EHSR, ARFNESE T 00 :

PASEHEA 2 70 UR IS 10 H 8D B B BRA N HEH, ) R R R R RR R B 20801278 (&
Fi). BE20264E3 H31H, A& ik A2,137,621,097 B, DL 5 A R BLIR & B4 40 A
256,514,531.6470 (FH). REFEAFIESL B LR2025EF DM ELF]D LA
470,276,641.3470, i AEEAJE T BT AR ARG RE I H6192.38%.

KA FERBAT AR NG H I ROk . 5 TE SR AR 0 IR B8 A H AT 2 7 S AR R A= AR 5y
0, AR BC B, AR 5 BB A

A EHPRGA BB AR ER, KPRFUNSSOEFEREE . AFHESE (FARK)
RiTBL& 5 448.32127.

N FAE ) E AR 43 B 77 R RE i, 784028 08 T A R ET R B R R 5 AR R R
I AR L4 3 20 [ 4R A5 K A IR 2 (] P o AR ORI 43 FiC 77 SRAN 26 A R 278 & =
R, AHmARIEHEEMKKE.

A YR 43 TE 77 56 1 75 3R 28 A A IR 2 7
BERGHR, BFAFFERFATRIHRB I A B S AEFTHI W
& v AiEH



JE T 57 4 B A A BR A 512025 SE4E AR 5 i B

-1 AREXELR

1. AFFEN
o) I SR TR
ik ZE APk 22 BT A 5 Ji% SE TR R s SEARHS
A% WRIESRAE 5 21T 600755
e 22 NG & 7 24 HHSTBA EHHESRE
4 blEvas EAE. 1Rk
I & ik JE 11170 B X AL B8 4688 5 [H $7 10282 JE 1T T I B XA 54688 5 [H FH R 026 )2
RS 0592-5897363 0592-5897363
fEH 0592-5160280 0592-5160280
CEREL zqswb@itg.com.cn zqswb@itg.com.cn
2. AFFESHEEAM LR
2.1 IR 3 FEHEESTEIEAM & et
A oo M AR
2024
20254 | i | ﬁtgi)ﬁ 20234F
G VEE3i0) R0 G AT
<8 g 105,348,999,979.33 | 99,696,233,779.69| 99,696,233,779.69 5.67|113,126,799,443.19| 113,126,799,443.19
= = el S /A D AN RE N s 33,123,631,999.08 | 33,029,524,589.99| 33,029,524,589.99 0.28| 32,636,224,820.36| 32,636,224,820.36
ERNZON 337,116,870,878.91 | 354,439,609,686.32 | 354,439,609,686.32 -4.89|466,349,778,336.24 | 468,246,879,035.89
FE S0 414,767,831.43 454,175,795.97 454,175,795.97 -8.68| 2,551,356,614.80| 2,551,356,614.80
kx5 38\ 55 Te R mlk 55Uk
ANFIAS B4 il 2 i iU N 5 | 337,000,508,809.71 | 354,274,776,746.86 | 354,274,776,746.86 -4.88|466,265,031,632.95 | 468,162,132,332.60

NN




JE T 57 4 B A A BR A 512025 SE4E AR 5 i B

20244F AR B4 20234F
2025 ‘ ~ L (%) ‘ \
ik VEE3i0) SV A0 UGk A
)& T BT A J R R 509,057,883.55 625,662,758.30 625,662,758.30 -18.64| 1,914,865,087.20| 1,914,865,087.20
\ = ¢ A
igg?;;ﬁg?;;;g%?ﬁﬁEﬁ?uﬁ*jE -687,960,205.72| -1,251,479,259.02| -1,251,479,259.02 ANidi 425,431,919.46 458,359,553.78
2= O Pl o 2R/ == R E X 240,909,809.60 -931,461,130.03 -931,461,130.03 ANEH | 3,205,570,235.74|  3,205,570,235.74
IR = e R (%) 0.24 0.37 0.37| FFEO.I3NHE 7 A 6.65 6.65
FERERI S (T / B 0.02 0.04 0.04 -50.00 0.64 0.64
PR s (T / B 0.02 0.03 0.03 -33.33 0.64 0.64

T IR 2 F) AT =4 3 B TR AN 55 4R B i) 15 W]

VigH OA&EH

(1) AFETF 2020 4F-2023 FERATIRHIMER S, A FTHERAR I G AR R W i, 58 1 R I S i 52 .

(2) ERPAR A VA T i 23 5B (75 R 6 5 10 75 R R T K SR TR IR, 460,868,251.02 76, FHBR/KEEGUM S Jm, A4k H1))E + B
N AR B I O 48,189,632.53 T, THEAEFEARE W AE . MRRREIULES . NBRAFE W ISR 5 R ARG . AL B it . fIkRIE4aw
PEAG 28 5 FIINAT 8434 B P i i R 4% B3R 32 I 55 SR bR A 411BR 1 7k St S A B K2 o

(3) AIAEIAE T B AR BAR PR AL 8 A a8 103 R E R LG N 5.64 1070, E2 R AR H R8> 6.80 2708l AR A
WAEB SN 11.97 1478, EERAFONEEMNEEE S MIRAE, A iiEdd. INCEANA BRI KA ERi . Zias EEk
FLEWmEVIMR. A7 G HIE NI L8 G RATAE T R T s RS B R, BEAR 2 =] 2278 KU -

(4) AFEPATBERTHR] T 2025 4F 7 H 8 HAAT IR G BAZ G R THAE B S i 7) 2, IB IR R 1 2024 4R 2R 2023 4R LA IR ITH £l . A
RAEVE AR S 5/ MEZ=. 38, EESUECEMS TR E L (1) BEEXSTHEHEAEE” .



JE 1D ] B AR A A7 B ] 2025 44 JBE 4 75 47 2

22 HEPSFENEBESTHESE
A oo R AR

R e =R EAES
(1-3 A4 (4-6 A4 (7-9 A4 (10-12 A4
BN 70,534,221,784.20| 81,124,267,885.70| 88,693,949,375.94| 96,764,431,833.07
EE\? %Tﬁgﬁjﬂﬁ 421,707,986.11 101,373,228.67 54,091,175.09 -68,114,506.32
R R
H)E T B A E K

AR E 4w -83,146,623.22|  -455,504,944.51 43,767,223.51| -193,075,861.50
Eiakn = RE Y SIN

GBI L

PR -2,995,792,555.46| 2,890,305,204.18| 1,879,472,467.24| -1,533,075,306.36
G AR

PR 5 O e e I S e 2= 7
& v AEH

3. HEHAAT NFHLFHR

On ) AT ) S BB R A, AR AT MRS — BEBN, Dy [ L AN BE G S N R v
ik, SR E YRS RIS 2PN “SA QA NEERR 55 k7.

N RSB TR IRAE P28 5 RS S . A TR RE D . SA FURYITRECIE M2, . 4
TR IRRE R B L3, BEESE . Bt gl AL KRR, KL BRI,
WREUR” J\ AR, Dl BE BRI SR BRI, . ARG . TR E R Wik
55y wRURSS . TR BOEEE . PTG, kg o R R IR AR E
IR R TT 58, RN JE R B R R L. AR RIS “HRE ARk, HOERAE. SR
By BB RS« S ACEXS AT IR SRR AR B, AR AR N B AE G A 7 R
B EEEN, B R G RN, AR B MRS, 5 W RS KR alhg .

4. WMEHAATFTAAT LB

PERLRE R B 55 2 BUACTUIE 4 2 (0 FZEAL AR o), (B AR 55 Ao 8 A8 7o it AN B8 I B2 X R R
BACH L0, e dt FE AT . SeTHRIB AR . FRARTE A & R, R % SeE 5™
NV BE SR EEI ISR TR L HESN IR S LR RS SRR U R A SR B S (N
J 55 Ao lb A R o B B B A ANV BRI R SR, A b BUE JRURER I BA . IRk as; fE 27
g, IR RIS GEWIRRS, SaWtt. WBEESRATAE TR, Ehl kA b
JEAA R RGOS BERAN A B P R 0K s B R,  DLAERIL i A NS0, SeB™ ah 5 SRIE A =




JE 1D ] B AR A A7 B ] 2025 44 JBE 4 75 47 2

Mo, TRAE A M BESR UG R TN e BR N BE R 2R R AT I AW E 1, (NI AR 55 4 b
REIRTHZ N 55 585 0 HESIBCE Y . I [ B =, s RSB 4% S nsa dismat A, 52
THTIE, HESNAT AT RF

UK JZ TS BT R IR AL T 138 M F RIS IR OO B, RRUR R, &
P RN B AT R 22 4x, 5 IIRTE L BE B BERIMEAN 2 KT NP RN, R AL
N (AR R, BRI A s HERE ST XS SMT I, $RTT 5 5 BB S AR AR T, 2024 4
7H, R T E=h e R IR L BN BEBIEA 2 4 KT L AR D L SR
2025 % 3 A, FSTHEESE 8 EITRREENA CInPRECE JENIHE A L TAT BT &I, ZOR(EHESL AL
TP R DHR B R, RIEBNEEZE L AR, IR N TR RE. WM. X BUEESEHBOR
FETHBERIBEZAT RPN, NI YA BRI AR R RATE et aa /K6
i, 2026 47 3 [, E S BEBU TAER S 1R 2026 FFE T2 R R SR ER g, K iFsky
KAF JAefitss, HESIEFrsSCBUR A RERTH RN S B B B 500 L B AN g DI
MZ L KCP ISR A, DURECEE . BRI RS BOR evi (N BE AR &5 2, A
#FIRBER. A REERB MRS R BN BER 55 R A S R B R T SR S A A BT
PEARIRE SR, BONEEIR ST AL B ARIT A ROR, HESIR AR , SEBLE Blk S5 IsA,
B ATl R A R

5. BRI E ST

2025 4F, [EPr&e MR, BilF L R EXBERTIE, TN 23 E RS,
XA G RS . ENEGFRZIEER, M3 BB RAIIAL . HxE N AN SR ZI R 2%
A, A AT EM K K T E R A e, B P IRRE, BRI AR
R SLsciedt “ =HER S 7 FATIN, RRE AR RS, T — B BRI R R e 95 Sk
AN, AT SEBENIN 3,371.17 1278; )& T BT A F AR (35 A 5.09 1278

O3] CE 2026-2030 4F 5 A IR o AR — 58 TUAR A RE RS RN, 24 m] s S ST 2
N NS EBREHAE 7, RGP =R T SR R R . AR IR RE Bk
A, FREIME” MfEdr, DL =BERE ST RIS AT [, TGRSR bl
SR ESE, B PR, ke, BCE. TlkAl. Timi” TORAIS RS AT
WSS, PERCAKE . M sCEE . KRR R, BHIRRCE” TORRESISCHE, MBI eI AR,
ZAEH I E -



JE 1D ] B AR A A7 B ] 2025 44 JBE 4 75 47 2

/ BNESR "+AA" KEEE
Bh"=wmakBmANn"

fEdn

MASERTVES

BB, HEME

EAHE. HROHS

SR "SHERLA" HTIE "WML AUSE, T AkEE, SRMERE"
RENZIE ERBES|4TEED FEIRIRENRET IiRZIEEEN RS EIREEN HREE/EN

FEEEMMRBMAL, FERMUASEH

2025 4F, AN RE SR T K I YA R SRAS A R
PR X EARIES, AR RS A,
3,358.78 1475, KIRTH MR L

O] BENLBEE PN S5 T —
AR BURNL S . SERHERE B 55 SV ENP YN
ERERRRE, Ho, BTA. WML gR/AREK. DR PTA

EMATEIMEE R ERJETEE BB . AT RFSHEDN S5 RTINS iR B Tk A
b ELER T 2T 85%, MHEAN. FKEMR . KRS MIME SRR R K EH, RAEERE
[l EEIE K 130%; 5 Al s T & A LE KR 70%, 3 0% b 2840 e il 8

2025 FEFEE R E GBI

. RN SE R E FAELERIZ ()

" T em (e | FehE | O ke mmERx ] EsE

P

ﬁk%%fijﬁ 1,709.42 0.16%, 9,663.65 16.35% 1.41%08/> 0.33 N 20 15
J&
AEVEAL T 753.32]  -20.78%, 3,589.78| -13.99% 1.56%k /> 0.01 N H 49
%dﬂ&@ 841.37 2.25% 2,478.09  9.14% 1.86% /> 0.10 AN E 73 05

s N FEDNBCE G R B S IR S, S EE BT & 2055 S RATAE T RN RS 7 R p sl U
*EF“FE/%MME}EZ;MEE&ALE?EE%, WIBLBA A NS S I B B R E A0 R )5 IR 6 B A .

RSP, ST R

WEHIN, AR FRRSUINRAE LA P A SN, BRI L BRI ) SE A S A E 3T . &)
GUaviE: Z 580 K E ERER L UL BEcARA R 40 MiZERAERL KL T) HH IE
BV SIS 7 b i i 7 S /N R S P AT R SR D T 473 e e 2 i R 7R T SV RN 4 PR TS



JE 1D ] B AR A A7 B ] 2025 44 JBE 4 75 47 2

A S EBARAR . WA A IRA R SR RIBER Oy TH, BEBOaMk. &
HVRRC S OCHER T, MBS “WIR—IN L —%&" B SRR R R, A REETH SR H
MR, TR FEAIERL, HE5m Rk S I M IME S 32384 . Wi SR . ik
W BB H MR R A IR AT BIFT SR A IR AR ST ek, Jf S iRl i 2
TR AR RIS IR BEML 55 A1, s ) 2 Cu i Lk g b

H | erzormemkenamenas

! s

20255, EIERS5RERSENELHEET (WD) RERARAT | 2025%, ENERSSWENSHEBERORT REERFL,
LOPMESMRLRK LT MEEAFLER,

IRERMEEE SR, EHRERTZ R

O3 I HESE FE PR G, SR I AN TR EE S B e AR b 55 [ Bl 55 25 2 B 500
Jimg, R B 28%; RARME S IR s AR AR, BEEARIXE, AR AREK FE bRk 55
BB R EE I 200%; A S5 FEBRE WL HE I L) JFSEILR S, $RTHaik A A EORRERE
J1o EMIN, AT EERRIZE ML, BT &, ESE e H A AL [F YR
FOINPL IR EAL . B SRS J LN I H A, JFERE . HEREW. 5% ol H S R A [ S08T
1445 ) 49 NESME, RIBSETHS YIS A AL IR S5 RE T« MATHEAN BRURIRTE B A IR 34 S Bk A
W AT SR, 2 ) R R A B 55 SE I AMION. 696.01 427G 58 ik B F1LEEIZ) 900 147G “—7fF
— I WYESE By LS 800 147T; 5 RCEP [E K1 52 5 MU 720 4470, [H PRl 22 i 42
Bl

R SSRFEIMNKREBN, & RERSRT

WA, AR S SEIUENVISN 11.77 1278, BARIZE BRI, BT IRRREE
JTRNMERE “BEA—f—IRIE” Ak E: BN, RS 58 hE MR, HE
MRS IR WA, IRk R, MM OB 80 RIES, 5 200 R HErZ4H
FIHESL AR R R 2025 4F, IRARFFEEIT SLBUEWON 5.45 4270, HLhEEAMRN 5 EEL) 50%; 1
BHAAE 9,409.01 J37C. RN, fgREMY 55 7R LR T s it ML A 55 s AR Wit g, BRJT#ERS SPD



JE 1D ] B AR A A7 B ] 2025 44 JBE 4 75 47 2

(BN —IN T—HCik) WSS N SEE . Wb, R, bt RlsSErg 2 g A EmH , 2t

YR T R AR BT T AR A B A 55 (1 X I e S TR T .

A RIS ET RERIHE M4

KRS ET - REEDHE. @
7. tER. B, BHEF.
SEE. Wt BR, FEEE
R, BIMEESHL50%

2025F EpEERETPEERS
HyaEHEETELES—

| .
52Uy ’ﬂgm
80+ 200+ / W 700+ 1700+
ERFHEX ESMEEE i ZHE Bk

INERBF S, TRAALSHE N A

WEHIN, ARFRSRML “ER T SR, e CER SR SERiT R
12, LHERRM 650 1470, AFHRE Al BORTEALSBEE BN, A2k BT 4K
BRGHA RN, TP AR SRR i, WM R TS 2 N TR R, K fitih Al
RE SR TR SRR PRRIZE X “ B 258 ” SRR DeepSeek MM, SH M 24 HBI N 8.

TR IS B R IRE RS, KBRS AR 535 AR, Wit G “EA o6 -

T+ REEAeMEHEAG S E S oM Idik, S REIEMRIL, KiEE el
2, BREERA: AFCERIE. ERWLW. St B AR 4 iSRS L2
WA eHEEAG, MECME A ERE . BRFE R Bhoh, AR 4w EZIHE IR mm Y

[E P fLis s . W55 R MREEEIURN PG G 8BRS, AW selir i sdne

A/ "R AERIRRE" (A TERERE

#ﬂm [ o
. [0 AltmssEs ) Cadh
ai® S =
R e CHERE
v HETNTRERSTRNR BETRMESHRRHAR
D \_/
ETNELE BRETHREEG
°o EREE e

PERMERES  mpmamse OBTERES
] ° ®

1=EEEN
s
i s

nEmE wEaR
-/

B EWEK

)  mm SiRIREE o N ]

«© - ghaR WRR TUES gesy

» RGMERE



JE2 1D ] 5 A B A7 R 7] 2025 44 JBE 4 75 47 2

R RAERTLR, SR AT SRR

WA, A A RRESAE RIBBI LR, SR F A T IE 2 R R R RE R F o 76 XU B J7 T,
NEIHERE PR R E ISR, B (s A E, SBE MR E LS RS A, s
RSB RE Js Issas bl & 81, IEE MR ESS PR ARG R 10 73565 w80,
SN R B LR Zh A s, A TR 2] 70%. £ AT T, 2 & BS54 AT
S T AE I, RE IR R AR R AR T I A0 R, RGUTRERIL S . Bk
PRI ATAT YRR T S5 A B, IR T A F 28 KSR MR R 5, NE

BRI BEAT RS- B TR HESHE

6~ REMNZLTES 5T

(D ZnE¥S, AEEMRUKBRTENS S REEE

NAFFEERACE PR AT R, ©5 170 2 AERAMIXE) 9 HRF I EE BRIk RS E
MIETERR, THNTE f B R RE M % @ 5aER& R [ RSET K, sk
BURZ L2278 W R A JEURE B A i 1) 27 L B 7 i, DR PSR RE BN 54 45 4 o AR AEBE N B S 150
Koy SN B BB A, FESEANAL LT 50 FK 53 SCNUR Je BBt ik, 2278 W 48 78 i 4 BRAZ L AR T
Y, ANPGRS MBS .



JE 1D ] B AR A A7 B ] 2025 44 JBE 4 75 47 2

/7 BNERERLSHS
® SHRShTNIIER & BEEEITG AMOYSE RRENB AR BEESERLM
L gt FEiEMm A 0AHRFE B FIESOERS MAESEAR B

nnnnnnnnn

P R o o e o oLl
ANFE AR IE. ARSI R LS 1M e S g = & 7 SRR B #t . A F]IESE 9
RS (R 42Ek BT AR 2000 5%, 2R E A EF A R EEH A ERE, “ITG” K “H
R N EBL AR R, A AR,

2) R, BREEEWA. EHILREN SRR TR

oy FERBHIE N BEAIIR 40 R, ThA 25 KRR mAELR, A LRz E & B HIBA,
MEATFEERSRATAE T HEH RSB, v DL AN 4 ERSE AT B sl HEE bk
TN

ANFINFEAKFE S “ITG Solutions” FoMVZi & RS iR T %6, Blger= & P AL FRILES . 2
SCIEEE . CPIEWE). REBREE. B AREZOURR, BT L. eI R, R
Jerek v 2B B v ) IR0, A SRR B 2 (A S R R AR AR SHE L EE, EIE L
H. AREEET AT A, £ LR EERIETE, iR iR e Rt 51
WaeS), PSSR T WiEEE 8, METIRPRSE M,




JE 1D ] B AR A A7 B ] 2025 44 JBE 4 75 47 2

S/ i Bt TR B W SHENE
D

@-

1%’ RRRAEETRE

&0
BEH E1

TibE SR iR

HRIBR R
TEBMLERRM
SHABEWIRIRS

HERM

S M EFICREMR

bR ER61IEAH. ERSSRAH

mEZUME
2 % (0] &

AT FEAIEH BERREY E R TS HIE TR BOMMIEHSE ARSE, EREET"

(3) £ENXIE, PHESEWAKERRERE

N ) R TR 2 M 5 A A% 1 A THT A AA R B LS B I AL S B 5 R A U A AL
SEPURE P AR FE. AR A G 24 NEEE ), mahSRE. WMRE. K
. OBUURERD R H RS, BAEGEE, PEE, BREEE MEEE, BIRE. &
W7 w5 S E A MR LB, B AR RIS 580, SERHRTTERE. #
AR HE IR AR E S, JF R AN RSB RS, 9B S R AR
Tl R R RE RS . bAoA, AR HE NSRRI A R (E A R AAE,
7843 R F A B2 P AL 23 =) KUK B

(4) Yimee, RESERZERE

150 R IR 25 2 Ak 7 A A 45 () DB SRR B RV . A RN E R SA i Ak, A
BEHAMM. B HE37. RN BAARKAT LR KRHISMIMDIR R G, v S A o [ Br
iz, MEAETEL, EA A, MHINREL. GRS . LZERS . e R RS S e
%,

NFRIUR/E R P a AR S R L & A, W Z IR siEAi =, B AT LR
IR RS RIERE ). LA B CEIRY 147 TPIk. GEGHER 1,500 4>, Bk
278 7 [ VI B 9 Bt R DX N R A RIS AT T 113 AN, 40 TR . TSR PE
RS 23 NEFMMIX, W AR . ME. BIM . AT 17 MR R AR AR
TEVENAH 6 18, EAHIE ) 45.5 T, ASFAIA 25 M. IS ) 137 JINE, AREIISIEEE 3,400



JE T SR A PR 512025 SE4EFE R 15 4 5

JiMie AFEENE . B JUA LSS AT ROV B, B 30 ARG RE S 1
f, 2B 20 AL BN 18 A, RELEInaR E BRI RS RE DT .

NI 32 NMIBHRE RS FIE SR, WSS A, R R, PTA 55 21 i dhab Fh, 45
5 T~ A B EIRE IR AR BERE 1. A FIR L O R B U 3, B0k T
HTps . AR

ENERERREESTUMRER
BB, AEPREGIEENME. €
f&BRSS . EEMRE EHLDRIRS
BEAR.

/ 14T 5 1500+

BESERR afFeE

// BEIERZY

T

MARA S

B -

EERAESS SRR B4
ERASEEVEREHE, B
BEZERMIE, MREE. 8
BEL. BARE. SRES.
SEMRS RN, EHEITR
RESREHR,

REVBERSS

i, WIRIEAS

RENEMRLS

_____________ >
o /5 50 S I s e S S




JE 1D ] B AR A A7 B ] 2025 44 JBE 4 75 47 2

(5) HEFE, Bz ERN

NEVEEHNEGE RS TG CHR S LR TERE. BRI, HNEE RS2 )
e, MG ALKEMEES), NN, T B R M IRAE SRS, T8k e E& 5 )
FEINE. YRS E “CER A - Bl BE R REEE. AL AT, XHREESE TR
BR, KITCHEHAS. EMEHARE RS LE SE MR M7 6 558 R,
SKEYIRZ E AR B BN E ML, BERIHELRER . AR RS ERA . AF4T
EREHMA PN EHRG., HEMNREERG., WHHLEd0, SMEERERS. AL HNRERE
RG4S, FREsnb ) GRES ), JFAEBD AL KBRS Relk, HEShBtREIZE M “Le AL Ay “

REAL” BRI, $RTHEEEHAREE.

// "EETE ERHEEESRS TS

ER T - e EE =
METURASE HEfTlk
“““ - EXm -
’

BB DS - R ifell
RITARASR EH=E-HEE L

BETTURASR

ERAEHE- e EifR

RUATURRRSS

E R TN & 5@

HEERRRRLR

ER - SiE
wE

6. PERIRBETRE, EEEFH K36

N G0 IRET S i IS, RREEAR PV bR, U DU L P B A A A P
SR, AW SRR S KaEHLH], R BR I E E R E, ST S B R
WAk, ARETHPV O, RREHARTHZ O PRI RIRE 1. RN, A RIFRAT R ReUE . #
JRAP JISE RIS, ERINAT I AR S, RS P S VRIR L, IR B S OEEh
RE, AWTRTE PR 0 )1 5 B AT RS



JE 1D ] B AR A A7 B ] 2025 44 JBE 4 75 47 2

7. BEBHR

7.0 WMEHRRERBR I — DA REOEBEBBR BH ROBUKE BN B BN 5
TR AT A BB AR U BT 10 42 B R 1B L

Hfr:
AR AR S A i AR S (P 115,066
SR RE RS B EE H AT E— A R0 R AR e g (P 96,728
BRI IR R RAUK AL I AR e (P 0
SRR R H AT — A RRRBUK R AL S e i AR a g (P 0
A AR R AB  CA 7 38 ek A e o A T 43
‘ ) %ﬁﬁmﬁﬁ\ﬁﬁﬁ%%
J5E R 24 PR SN S R R el Py {5 {0, JE 2R
(£ I pis (%) | o | Y i PR
Jie A £ . B
p———
fgﬁmﬁﬁﬁﬂﬁm 40,600,000 (819,660,486 38.34 o & O|EHEN
AR ARAT A B PR A 7
— PRI S HTIF L |-15,654,462 | 58,362,334  2.73 o & 0| HiAth
RGN e
T rp G R AR AT [-7,020,311 | 20,354,090,  0.95 of * 0| HiAth
rh [ ARAT IR A PR A 7
— G ik IEA R 5
LT e H B e 3,980,603 | 20,262,177|  0.95 o & 0| HiAth
54
AR R R ARAT A
AR A F — AR ELL
ﬂi%@ﬁmﬁ%ﬁﬁﬁlwlmz 15,036,573|  0.70 o & 0| HiAth
TR T4
CIRERAT A A PR A F
— SR I HH IR 21 R
B2 100 25 5 7 Tt 5,495,615 | 14,323,262|  0.67 of * 0| HAth
FRHCIE S T R 4
W B POES BA G FR
AFE —E R I EA A
%gﬂigﬂﬁmﬁ%smmjﬂ 13,112,951|  0.61 o * 0| HiAih
BOUE T R 4
] el AIE 25 A A5 R
AT — RELFIEL A
ﬁﬂumﬁ%ﬂﬁﬁﬁ‘mw&w 12,557,799  0.59 of * 0| HiAih
FRHCIE S T R 4
P UE S B — E
A BRERAR AR — |0 11,636,565  0.54 o & 0| HAth
PLUE B P RIERHE 1




JE 1D ] B AR A A7 B ] 2025 44 JBE 4 75 47 2

TR BRI

FHFEBRAT AR A PR 7]

— R R = R IERE (11,245,802 | 11,245,802|  0.53 of & 0] HAh
BIRAMIERR RS

PMAEUESR B — R 1T B2 2 B AR A IR 7] — DA B4 il 7K
RMR 15— B8 BRI R 2 w2 [ S 4 e B
EIRBARIRR R B ST SRR | BOL B B . BRILLASE, A FIRA ER AR AR
R SRR REE T (EhamfIwE B IiNEg) e
M—SaTsh A

RPBUR IS IR B R B

N
- AEA

7.2 A SRR 2 R B AR R SR R i T HE
VIER  OAEH

T B 4 e R AT BR 4 )

100% 100%
MAUFUEFR B — E ) E R R A R
JE T SRR KGR A A A = YAEBERURIERIE | SR8
38.34% e
P&
0.41% 0.54%

JE I ] 57 A I AR AT B 4 )

7.3 AT 5 EEREH N Z KBRS IR R K TR
VIER  OAEH




JE 1D ] B AR A A7 B ] 2025 44 JBE 4 75 47 2

JELT T N DSOS [ A B M i MR A 2

100%

100%

JEL T ] B e B AT B )

JE TR ST BT R A IR A F]

100%

E

>

MU UERUE — I ) [ B AR A PR
A MAEBEPURIGRLE | SR

00 A
38.34% S
0.41% 0.54%
B B A 3 AT R o
7.4 WERIFA TR R EILE 10 LRKER
CER s
8. ATMRFEMN
VER OREM
8.1 AT FTHEFRER S AR H IR B
W AZTE T AR
T - \ s | %
% 4k WiTk 1R 31 ot | o0
A2 LU 3 AT ARy —
I 52 4 R 4 5 O W, 2EREA 4
AR 204 L 24 S| R AT ARSI |
B AT RAT AT | Y2 KU B A (IAES: 3 4R '
NS GED B 7E 2% 31K 0 390 4 A %
%
W5 DU 3 A BARFE R — A
Y 4 15 AIE L3 TR
I E] 2004 4 1Bl BEMAY, EFIESNEHT
i g o |20 B | R AT AR R RE |
S Y3 K1 ARG CRIES: 3 46) '
— B I F ! eSS
o B 7E 2% 3K 0 390 4 A %
(E=#D o
Dl
1) I 5 A T A% LU 5 AT AR —
AR 204 I 24 5| TG, Eet e
B AT RAT AT | YT K RAT NATRUE P 2 W AT '
AR GBI (5 KU B A (AL 5 4R




JE 1D ] B AR A A7 B ] 2025 44 JBE 4 75 47 2

(S 1| 3%
%5 475 R | o S 2; ﬂf
F S 77 1 1 00 4 0 A 200
i
W DA 3 A B
A7 2025 h A, AR Rk
e s |k R ||
A ot ¥ K 1A BN (RIELE 3 4 '
;#; S 7 2 391 B 390 4 550 %000
%
W% LA S At B
A7 2025 h o, AR Rk
e s |k i s R |
AR Gt |2 K 1A RN (RS s ) '
e s s 7 12 JE 39 0 00 4 2 30 4 000
- i
B2 DUAT 5 AN AR R —A
A7 2025 h o, AR Rk
el B om| Lk R R
e | ¥ KA GRS S ) |
iy S 1 1% 15K B0 4 050 A 100
- ik
W DA 3 A B
U1 5 8 4 AITRDE S TIRERS
AT 2025 4 T HEM AW, R EEAN A D
s |B E R s B0 REAERERSG |
AR B (| K1 AR R (RIS 3 4 '
;#; S 1 2 391 B 300 4 550 %00
%
WI LA 3 i BARE
B Y AR 5 AREED S 1R
I E] 2005 41 17l HEMN AW, FERAEHE N A
gt |25 B R ARSI IRE |
S K 1AM CEAELE 3 46) |
T et S 75 12 15K 5001 4 45056 1 1200
CHEIIHD (RhFh—) i
n
WI LA 2 i BA R
I 11 5 A AT AR L 2 PRI
e T, 7 R
/v ] 2025 4R T [ % . kg
" S ) Ko RAT AR FRA4 e R A
PR E AP RATRIECO | S KYT | 243634 | N 9| 224
A K1 ANER A (HIES: 2 )
M S 1 4 90 001 4 03 000
’ %
11 57 4 A 1 R IR O 3 it B
AR 2026 ETIREL |26 B | | EEGEE, wecEErEn |
BV 2 A TERAT T H | Y1 Ko RAT AR FR14 e R A |

~A iz CGR—HD (i

KT AFEN A (RIRESE 3 5)




JE 1D ] B AR A A7 B ] 2025 44 JBE 4 75 47 2

Gigr | FIR
e e f( o f( 1 l,ﬁ -
i 5 % Fi ] vz FIHH 2| o
F—) BYE 1% B R B A 4 A0 v A 1%
%
AR ULEE 3 M REE A —A
JE 17T 57 AR A A A RR HEM B, 8 E 2N E Y
®ﬂ2M6$ﬁﬁ%m4%JﬁﬁizMﬁ2 K, RATNAPUE K 5757 IR 22 15| 2as
Bewt & A RAT RIS | Y3 K1 AFEEMFE (RIZESE 3 4F) '
NE SR R 8D BYE 1% B R B A 4 0 v A 1%
%
AT LB 2 M BEE A —A
JE 17T 57 A A A A B HEM B, A E 2N E Y
®ﬂ2M6$ﬁﬁ%m4%JﬁﬁizM%0 Ky RATNABUE R 5757 PR 22 ol 199
Bewt & AT RAT A S | Y4 K1 AFEEMFE (RIZESE 2 ) '
NEfTE CGE=8D BYE 1% B R B A 40 v A 1%
%
AR IR T RAT NRIB RAT K3
r [=va) 1AY7AN
e T o s || sz ot R |
- - 1 IMTNO0O1 A7 NMEHE AT 25 3R 0 24 5 6k [ ik '
v 2
2,
JE 17T 57 AR A A A RR
[=va)
oy ] 2024 SR — ijﬁ:{)? 102480436 2027-02-05 10|  2.90
2
JE 1T 52 A A A R
5
] 2026 FE S —HA éif‘)(:* 012680012 2026-06-11 200 1.73
R I A
JE 1T 52 A A A R
5
INF) 2026 EEE M 2251)0.2* 012680078 2026-04-23 26| 1.71
R I A 7 R
JE 1 52 A A A R
5
oy ] 2026 B R DU HA éif‘);* 012600491 2026-05-14 200 1.73
AR I A
JE 1 52 A A A R
5
N F) 2026 S A éif‘)(:_* 012680317 2026-07-23 20| 1.74
R I A 7
JE 1T 52 A A A R
5
] 2026 SR S A 26051)0.5 012680358 2026-08-20 30 1.75
R I A 7 R
JE 1 5E A A A R
5
N F) 2026 FEEE L égf;* 012680423 2026-06-26 250 1.75
AR I A
JE 17T 57 AR A A A RR
[=va)
oA} 2026 HE A )\ 26 B HI% 012680546 2026-11-26 30| 1.70

A R R

SCP008



https://180.96.8.44/Wind.BondData.Web/ABS/F9/React/!COMMANDPARAM(1400,WindCode=012680012.IB)

JE 1D ] B AR A A7 B ] 2025 44 JBE 4 75 47 2

(> 1|2
i 445k iR RAG 33 H ;Z fjf
JE 1] 52 48 A B A A FR
[=va)
oy 2026 FEEE LA ééi;m 012600501 2026-12-03 271 1.69
B R R R
JE 1] 52 4 A B A A FR
=]
T 2026 FEEE A ééi;m 012680708 2026-09-10 30| 1.67
AR R R R
JE 1] 52 4 A B A0 A FR
[=va)
T 2026 FEEE A — éii:m 012680753 2026-10-22 29 1.65
AR AR %
JE 1] 52 4 A B4 A FR
[=va)
@ﬂzmﬁﬂ%ﬁ%:iizmou&mm 2026-09-30 30| 1.53
AR AR %
8.2 WMEWNMFMFIATE A THER
i3 44 5 Ak B A 50 1 5 B

I 1) [ 57 4R Iy
B A ] 2024 4F 1 1A 4
W #% % = A IF R AT
e Rl - ST o o
AFSE GE—HD

AFET 2025 45 1 H 21 HAE BHFUESRAS 5 Bl kA CJE 1T 54 Ak
A RA T 2024 4F1 ) AR BT E A RAT “— — %7 ATSHA
fiids CE—HD 2025 FAHEAED), T 202542 H S5 H (20254 1 H
29 Howikm i e, ) 58/t S .

I 1) [ 57 4R I A
B A ] 2024 4F 1 ) 4
5% N TF R AT AT
s A iR (BB
LD

ANTET 2025 42 3 H 18 HAE LUGFIESRAS 5 Br el AT CJE 1] 52 45 [ i
A BRA ] 2024 SR 7] B VA% B 38 A F RAT AT SR A R (58 4D
2025 FEAFEAEY, FFT 2025 43 H 25 H5EifT &

I 1) [ 57 4R Iy
B A ] 2024 4F 1 1A 4
W #% %= A IF R AT
A — B A s
ARG CGE=HD

ANTE)T 2025 G 4 H 15 HAE LIRS 5 Bl KA CJE 1 E 514 K
A PR A 7] 2024 SETH ) LML % B AFFRAT “—A— %7 nrs AT
fiids CGE=11 2025 FEAFEAEY, FHTF 2025 4 4 A 24 HE AT E .

I 1) [ 57 4R Iy A
B A ] 2024 4F 1 A 4
8% N TF R AT AT
s A e (EB Y
EDINQLTY L )

ANTET 2025 £ 7 H 21 HAE LIRS 5 Bl B AT CJE 1 E 514 K
A PR 2024 SETH [ B\ EH AT RAT AT S A Fl i CGRIYED
CR R =) 2025 AT EAY, T 2025 8 H 5 HEMAT R

JZ 1 ERER KRG A
P A ] 2023 4E1H ) &
b %38 A TF R AT AT
A F iy (E—
D)

NETF 2025 5 4 J1 11 HAE_BHRUESRAZ 5 it A R T 525 B
A7 IR~ 7] 2023 S i [A) B ML BB AT RAT TSR A R i CBR— 1D
2025 FAH AT KA A Y, FET 2025 4 4 H 18 HIE AR AT




JE 1D ] B AR A A7 B ] 2025 44 JBE 4 75 47 2

JE I E A ER K
PR A ] 2022 4F J 45—
HA A ZE

AT 2025 4 5 H 14 HAE REEEE TN kA (T E 1T E SR EE R K
1 BR A ] 2022 4F B 55— B A HH 24 s A e A S Y, IFF 2025 £ 5 H
27 H5E b AAF 2 o

JE I E A ER B E
PR A W] 2022 4F 45 —
HA A2 b

AT 2025 4 8 H 7 HAE RS S AT R AR (T = T E BRIy
HRR A 2022 55 —HAH B e AT 2 A ), IEF 2025 4E 8 H
15 H5E RS AAT B,

JE I E R ER B
PR A W] 2023 4F J 45—
HA A ZE

ANFET 2025 4F 8 H 13 HAE L iEE TN uh kAm (T E 1T E 57 EEH K%
WA BRA ] 2023 S — P SR B2 HEA S Y, T 2025 48 A
21 H5ERAT &

JE I E A ER B E
PR A W] 2024 4F J 55—
HA A2 b

AT 2025 4 1 H 17 HAE LS E TN kA (T E 1T E SR EE R K
B RA T 2024 FE 5 — T HHEREA B AE), HTF2025F2 H 5 H
SERAT B

JE I E SRR R
PR A W] 2025 4F J% 45—
S e S R R

AT 2025 4 3 H 3 HAE RSS2 AR R 1T E 57 EEH 4 B IR
NE] 2025 SRR — W AR SR AT A ), JEF 202543 H 13 H
SERIBAAT H o

JE I E A ER K
PR A W] 2025 4F 45 —
S e S R

AT 2025 4 5 H 9 HAE RSS2 AR R 1T E 51 4EH 4 B IR
N 2025 AFERESE R AR B AT L HEA S D), T 20255 H
16 H5EBIEARAT R,

BT E R EFH KA
PR H] 2025 4F BE 48 =
YRR 5

N T 2025 59 H 24 HAE RS Rt A R 1TE £ R B A
PR 2> 7] 2025 5 B8R = WhE R IRl 51 77 s f i), JF T 2025 4 9 A 30
H 58 BB AAS B o

JE 1T E SRR KA
PR A & 2025 4F B 45 Y
YRR

N T 2025 10 H 13 HAE E#EE S RTIslsA OR 1T E 2 LR B A
PR 2> 7] 2025 5 20 DY R Rk B3 5 oA 2 HE A ), JFT 2025 4 10
H 24 H5EROEAAT R

JE 1T E R EFH KA
FRAF 2025 4FREHE L
YRR

AN 2025 4 10 A 22 HAE BiEE SR R A R 1T E SR B RA
PR A ] 2025 4F 5 56 F S R S Al ot 55 sa At a4, R 2025 4F 10 H 29
H 58 b AAT & o

JE 1T E R EFH KA
PR A F] 2025 4F BEAE N
YRR

N T 2025 510 H 30 HAE E#EE S PTIuhsA7 OR 1T E 2 LR B A
PR F] 2025 SR FE SR N WA IR B 0% S A A5 ), IR T 2025 €E 11 H 7
H 58 BB AAS B

BT E SR KA
PR A H] 2025 4FBE4E
YRR

T 2025 4 12 A 19 HAE BiEE SR & A R 1T E SR B A
FRA ] 2025 45 55 -G R I Al o5 55 So At A4 ), R 2025 4F 12 H 26
H 5¢ b AAT & o

BT E R EF KA
PR A H] 2025 4F BE 45 )\
YRR

N T 2025 512 H 22 HAE BRSSPIk AT OR 1T E LR B A
PR~ 7] 2025 S B8R )\ WL R Ik B 57 s 2 HE A ), JFT 2025 4 12
30 H5EUEAAT &

JE 171 5B A
fR A& 2025 /L
AR AR %

AT 2025 4F 12 H 24 HAE BEE SRk Am (R T E SRR
PR A F] 2025 4F B 25 U A R m B2 25 se AP A5 ), JFF 2025 4F 12 A 31
H 58 b AT &

JE 11 5B A
FR A& 2024 5 /L
AR AR %t

AT 2025 52 H 19 HAE LRSS TN kA (JE T E SR E AR GE
FRA ] 2024 4 B35 L B AR 05 25 Su AT A 2 ), FFTF 2025 422 H 26
H 58 b AT 2




JE 1D ] B AR A A7 B ] 2025 44 JBE 4 75 47 2

8.3 & HIAE AR A B BUGITRE  BfE F PP R R BB 0L
L&A v ANdE A

8.4 AFNL 2 FHEBESTHIEMMY FHatn
VIEH OAfEH
BAL: e MR AR

FEIBR 2025 4F 2024 4E . Ftiiﬂ’ﬁﬂi

W (%)
TR (%) 65.23 61.65 | ETF3.58 NE A
IR AR 5 M40 25 i 15 R -68,796.02 -125,147.93 ANiE H
EBITDA 4:#Bf5i 5% bt 0.04 0.05 -20.00
IR AR A £ 1.73 1.46 18.49




JE2 1D ] 5 A B A7 R 7] 2025 44 JBE 4 75 47 2

=Y EEHW

1. AFMLRBEEEEN, EEREPALARNESEBFLMERTH, URRERNRERN
AREERREEREMMBHRREE EREWEHR.

RIAESIRAA SRR T2, 2025 45 4 H 14 H, A7 BANA R L pa G 5k k4 IR
Aw] CBURTIRR “Paghe Aw]” ) 55 L N RIBUR L S i Pa Ak i i i A8 5 58 CBLR i
FROCPEARIEH 1L ) BTG RAME . BARTE AT T 2025 45 4 A 16 HBLFEN G420
RPAVEREUH™ LI H BT <K PAIAME S A &) o

2025 4E 7 H 21 H, FHfEI& 2 5] 58 B A RS0 7 1L R AT DR 5 SR PR RURA VF AT LEFEAY
2025 4F 7 H 25 H, PEAEIE A FUSEERE B LRI IR IE 4 14.10 1478: 2025 42 12 A 31 H, 7
0 8 RO 1L TN BREURF T 2025 4E 12 H 31 H RSO OB Ab B 9% A0 BHE B EMEK

1t 4.67 1275

2. ATFEEREGHERFEERTRERRALE EHERK, BAHESBR T KRB REREL

1k BT ERE.
D&M VAEH



JE 1T FAEBANAT R AT 2025 4FF BF R 5 g 3

(WREEI, A (EITERERRBAERAT 2025 FERIRE
) ZEIO

2026 4 A 21 H



	第一节 重要提示
	1、本年度报告摘要来自年度报告全文，为全面了解本公司的经营成果、财务状况及未来发展规划，投资者应当到ww
	2、本公司董事会及董事、高级管理人员保证年度报告内容的真实性、准确性、完整性，不存在虚假记载、误导性陈述
	3、公司全体董事出席董事会会议。
	4、容诚会计师事务所（特殊普通合伙）为本公司出具了标准无保留意见的审计报告。
	5、董事会决议通过的本报告期利润分配预案或公积金转增股本预案

	第二节 公司基本情况
	1、公司简介
	2、公司主要会计数据和财务指标
	2.1近3年的主要会计数据和财务指标
	2.2报告期分季度的主要会计数据

	3、报告期内公司从事的业务情况
	4、报告期内公司所处行业情况
	5、经营情况讨论与分析
	6、报告期内核心竞争力分析
	7、股东情况
	7.1报告期末及年报披露前一个月末的普通股股东总数、表决权恢复的优先股股东总数和持有特别表决权股份的股东总
	7.2公司与控股股东之间的产权及控制关系的方框图
	7.3公司与实际控制人之间的产权及控制关系的方框图
	7.4报告期末公司优先股股东总数及前10名股东情况

	8、公司债券情况
	8.1公司所有在年度报告批准报出日存续的债券情况
	8.2报告期内债券的付息兑付情况
	8.3报告期内信用评级机构对公司或债券作出的信用评级结果调整情况
	8.4公司近2年的主要会计数据和财务指标


	第三节 重要事项
	1、公司应当根据重要性原则，披露报告期内公司经营情况的重大变化，以及报告期内发生的对公司经营情况有重大影
	2、公司年度报告披露后存在退市风险警示或终止上市情形的，应当披露导致退市风险警示或终止上市情形的原因。


